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Morning Agenda
8:00 am �±8:40 am Welcome Words

Hon. Peteris Ustubs, European Union Ambassador to Canada
Malwina Nowakowska, Deputy Head of Unit, DG GROW, European Commission
Megan Nichols, Director General, NRCAN

8:40 am �±9:00 am EU-Canada Mineral Investment Cooperation
Jay Bailey¸ Senior Project Manager, EY

Exploration and Mining in the European Union

9:00 am �±9:20 am �,�U�H�O�D�Q�G�¶�V���$�G�Y�D�Q�W�D�J�H
Hon. Sean Kyne, Minister, DCCAE
Dr. Eibhlin Doyle, Head of Exploration & Mining Division

9:20 am �±9:40 am Mining in Finland �±Sustainability Through Environmental and Social Performance
Dr. Sari Kauppi, Senior Research Scientist, Finnish Environment Institute

9:40 am �±10:00 am NEEI Potential and Mining Opportunities in Hungary
Gabor Zelei, President, Mining & Geological Survey of Hungary

10:00 am �±10:20 am Portugal �±A Safe Mining Destination in Europe
Eng Mario Guedes, General Director of Energy and Geology, DGEG

10:20 am �±10:40 am Mineral Potential in South -East Europe (SEE) & Mineral Resources in Slovenia
Duska Rokavec,  Head of Department, Geological Survey of Slovenia

10:40 am �±11:00 am Spain: Competitive Advantages and Investment Opportunities in the Mining Sector
Miguel Angel Feito, Economic and Commercial Counsellor, Embassy of Spain to Canada

11:00 am �±11:20 am Exploring Sweden �±Geology, Data, Challenges
Dr. Erika Ingvald, Head of Division, Mineral Information and Mining Industry, Geological Survey of Sweden

11:20 am �±11:40 am Poland: A Mining -Friendly Jurisdiction with Sustainable and Well -Established Industry
Mr. �0�L�F�K�D�áJezioro, Member of the Management Board of KGHM Polska �0�L�H�G�(SA and Vice President for Foreign 
Assets

11:40 am �±12:00 pm EIT RawMaterials �±a European Innovation Partnership
Karen Hanghøj, CEO, EIT RawMaterials

12:00 pm �±1:00pm Networking Luncheon
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Welcome

Hon. Peteris Ustubs
European Ambassador to Canada

Malwina Nowakowska
Deputy Head of Unit, DGGROW, European 

Commission

Meghan Nichols
Director General, NRCAN
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5
EU-Canada Mineral Cooperation

March 6, 2018

Legal Notice

This document has been prepared for the European Commission however it reflects 
the views only of the authors, and the Commission cannot be held responsible for any 
use which may be made of the information contained therein.
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EU-Canada NEEI baseline1
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The non-energy extractive industries (NEEI)

Exploration

Mining

Technology

Equipment

Contracting and 
Consulting

NEEI Value Chain

Mining and 
Exploration

Mining Services 
and Supply (MSS)
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EU-Canada trade in the NEEI 

Rawmaterials
Mining 

Equipment
Mining
Services

US$13 billion US$125m n/a

$5 billion US$750m
US$200m -

$300m

Sources: NRCan, OECD.Stat (2016) 
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8% annual growth of Canadian foreign direct 
investment in mining in the EU �t $15 billion

Canadian Foreign Direct Investment Abroad in Mining (C$m, 2005-2016)1

Source: Stats Canada
1Foreign direct investment (FDI) is an investment made by a company or individual in one country in business interests in anothercountry, in the form of 
either establishing business operations or acquiring business assets in the other country.  Includes direct investment in metal ore mining (iron ore, gold, 
silver, copper etc.), coal mining, and non-metallic mineral mining and quarrying (stone, granite, diamond, potash etc.).  Direct investment is deemed to 
occur when a direct investor owns at least 10% of the voting equity in a direct investment enterprise.  Table presents the cumulative year-end positions for 
direct investment
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50 acquisitions of EU mining and exploration assets by 
Canadian companies since 2007

Source: SNL, Merger market

Canadian acquisitions of EU mining and exploration assets

by Member State (2007 �t 2016) 

Canadian acquisitions of EU mining and exploration assets

by Commodity (2007 �t 2016) 

Canadian acquisitions of EU mining and exploration assets       
(2007 �t 2016) 

Ave 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

$ 6.1 278 0.8 122 3.8 806 130 18.1 1.3 1.0
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~US$17 billion of investment in EU NEEI from Canada since 2007

*The Mining Association of Canada

Approximately 80% of all money spent in building and operating a mine is spent in the host 
country through wages, local procurement and payments to various levels of government*

Canadian investment in the EU NEEI by year, 2007 �t 2016 (US$m)                                                                  
Source: SNL, company financial statements

Total Canadian investment in the MS NEEI, 2007 �t 2016 (US$m)                                                                    
Source: SNL, company financial statements



12
EU-Canada Mineral Cooperation

March 6, 2018

Currently ~fifty Canadian mining and exploration companies 
operating in the EU
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Zinkgruvan Underground zinc and copper mine 

Neves-Corvo Copper and zinc mine

Chelopech Underground copper mine located in central-west Bulgaria

Kittila Underground gold mine in northern Finland

El Valle Underground gold mine located in the RioNarcea Gold Belt

Stratoni Underground, silver-lead-zinc,  inthe Halkidiki Peninsula

Los Santos Open pit deposit that produces tungsten concentrate

Pyhasalmi Underground copper and zinc mine

Las Cruces Open pit operation.  Copper, Zinc, Lead, Silver, Gold

Bjorkdal Combined open pit and underground gold operation 

Pahtavaara Gold, copper. Inproduction 15of last 20 years, in C&M

Panasqueira Tin, tungsten mine 

Canadian companies operate twelve of the ~sixty active 
metals mines  in the EU

Source: SNL, company financials
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15,000 employees
�¦$641.3m op income

5 operating assets in 4 
Canadian provinces

16,000 employees
�¦4.2bn revenue

3 operating assets in 2
Canadian provinces

63,000 employees
�¦12.8bn revenue

6 operating assets in 4 
Canadian provinces

87,000 employees
�¦27.1bn revenues

2 operating assets in 2
Canadian provinces

���h���‰�Œ���•���v�������]�v�������v�������[�•���E�����/���‰�Œ�]�u���Œ�]�o�Ç���(�Œ�}�u�����h�[�•���P�o�}�����o��
industrial minerals companies

Company and nationality Company size Presence in Canada



15
EU-Canada Mineral Cooperation

March 6, 2018

The presence of active EU metals mining and exploration 
companies is limited to six active companies

Owner Commodity Exploration Production Total

BMC Minerals Ltd. Gold 4 4

KGHM Polska Miedz SA Copper, Nickel 2 4 6

Minco PLC Gold, Zinc 6 6

Rambler Metals & Mining Gold, Copper 5 1 6

Roche Bay PLC Iron Ore 3 3

Total EU 20 5 25

Canada Total 1930 107 2037

EU % of Canada Total 2% 5% 2%
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EU investment in the Canadian NEEI by year, 2007 �t 2016 (US$m)                                                                  
Source: SNL, company financial statements

~US$5.8 billion �}�(���]�v�À���•�š�u���v�š���]�v�������v�������[�•���E�����/���(�Œ�}�u����������������������������������������
the EU since 2007
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Mining services and supply sector referred to as the 
�Z�Z�]�������v�[���•�����š�}�Œ

�ƒ �d�Z�����^�Z�]�������v���•�����š�}�Œ�_

�ƒ MSS dominated by SMESs

�ƒ Goods and services of the sector overlap with other industries, mining sector

�ƒ Publically available data for such entities not available

Canada EU

Enterprises (#) 3,700 1,800

% SMEs Minimum 90% Est. 98%
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EU, the HQ of many global leaders in the MSS, a 
function of history
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Statistics Canada

Equipment manufacturing the dominant EU 
competency

�^���h���u���v�µ�(�����š�µ�Œ�������u�]�v�]�v�P�����‹�µ�]�‰�u���v�š���]�•���(�}�µ�v�����]�v���u�}�•�š�U���]�(���v�}�š��
���o�o�U���}�‰���Œ���š�]�v�P���u�]�v���•���]�v�������v�������_
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Strong EU presencein metals exploration and mining
US$1.5 billion invested annually

Prominentin industrial minerals
Leaders in MSS, particularly equipment
US$600m �t US$800m exported to Canada annually

Investment baseline summary
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Building on the EU-Canada NEEI investment and co-
operation baseline2




















































































































































































































































































































































